
SAPOA / IPD South Africa Biannual Property 
Indicator
Results for the six months to 30 June 2013

The SAPOA / IPD South Africa Biannual 
Property Indicator measures ungeared total 
returns to directly held standing property 
investments from one open market valuation to 
the next and in H1 2013 returned 9.2%

SAPOA / IPD South Africa Biannual Property Indicator

Total return
%

Income return
%

Capital return
%

6 months 6 months 6 months 

All Property 9.2 4.2 4.9

Retail 10.0 3.9 5.9

Office 7.9 4.3 3.5

Industrial 9.1 5.0 3.9

Residential - - -

Other 8.4 4.1 4.1

Comparative Data

Equities -2.8 - -

Bonds -2.5 - -

Inflation 2.9 - -

Data sources: MSCI, JPM 7-10yr, Stats SA CPI Urban Area.

SAPOA / IPD South Africa Biannual Property Indicator database profile

Capital value
ZAR (m)

Capital value
%

Number of properties Number of funds

All Property 107,865.3 100.0 927 13

Retail 60,929.2 56.5 211 13

Office 28,046.8 26.0 289 9

Industrial 15,131.2 14.0 375 8

Residential - - - -

Other 3,746.7 3.5 50 9

The figures above represent the full coverage of the SAPOA / IPD South Africa Biannual Property database as at June 2013. The SAPOA / IPD South Africa Biannual Property 
Indicator employs only fully revalued assets from that database.



Sponsors

Contributors

Atterbury Investment Holdings, Business Venture Investments No 1360, Emira Property Fund, Growthpoint Properties Limited, Metropolitan Life 
Properties, Momentum Property Investment Portfolio, Old Mutual Triangle Core Fund, Pareto Limited, RAPFund, Retail Africa Direct Fund, SA Corporate 
Real Estate, Vukile Property Fund Limited, Wingspan

Disclaimer

© IPD (Investment Property Databank Ltd.) 2013 All rights conferred by law of copyright, by virtue of international copyright conventions and all other 
intellectual property laws are reserved by IPD. No part of the SAPOA / IPD South Africa Biannual Property Indicator may be reproduced or transmitted, in 
any form or by any means, without the prior written consent of IPD.

This index is neither appropriate nor authorised by IPD for use as a benchmark for portfolio or manager performance, or as the basis for any business 
decision. IPD gives no warranty or representation that the use of this information will achieve any particular result for you. IPD has no liability for any 
losses, damages, costs or expenses suffered by any person as a result of any reliance on this information.
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Contacts

South African market: phil.barttram@ipd.com +27 (0)21 673 0109

General enquiries: sa@ipd.com +27 (0)11 656 2115

Derivatives: derivatives@ipd.com +44 (0)20 7336 4763


